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QUARTERLY  FINANCIAL  STATISTICS 

(A  Consolidation  of  Quarterly  Balance  Sheets 
for  Credit  Unions  in  Ontario) 


INTRODUCTION 


This  report  is  the  second  of  an  annual  series  presenting  provincial 
aggregates  of  assets  and  liabilities  for  active  credit  unions  in  Ontario.  It 
contains  a  summary  presentation  for  the  year  1968  of  unaudited  quarterly  balance 
sheet  data  for  all  active  credit  unions  in  Ontario.  The  current  report  is  more 
comprehensive  than  its  predecessor,  in  that  it  includes  additional  detail  for 
two  of  the  asset  items  -  Loans,  and  Fixed  Assets.  It  also  presents  data  on  the 
geographic  distribution  of  the  number  of  credit  unions  by  type  and  asset-size 
groupings . 


These  financial  data  are  presented  separately  under  two  broad  class¬ 
ifications  of  credit  unions,  as  follows: 


1 .  Bv  Type  of  Credit  Union  (Bond  of  Association) 

Industrial  and  Commercial 
Public  Service 
Associational  -  Urban 
Associational  -  Rural 
Religious  -  Urban 
Religious  -  Rural 
Community  -  Urban 
Community  -  Rural 


2 .  By  Asset-Size  of  Credit  Union 


$ 


Under  $25,000 
25,000 
50,000 
100,000 
250,000 
500,000 
1,000,000 
2,500,000 
5,000,000 


49.999 

99.999 

249.999 

499.999 

999.999 

2.499.999 

4.999.999 

9.999.999 


10,000,000  and  over 


This  publication  was  prepared  in  the  Special  Surveys  and  Analysis 
Section  of  the  Ontario  Statistical  Centre.  Acknowledgement  is  gratefully  made 
to  the  Credit  Union  treasurers  and  managers  reporting  in  the  survey,  whose 
co-operation  has  made  this  report  possible. 


SOURCE  AND  DESCRIPTION  OF  BASIC  DATA 

These  balance  sheet  data  are  made  available  through  the  conduct  of 
a  quarterly  financial  survey,  whereby  statistical  returns  are  completed  by 
treasurers  or  managers  of  credit  unions  and  caisses  populaires  in  Ontario, 
The  returns  are  collected  and  edited  by  the  Ontario  Statistical  Centre,  and 
the  data  keypunched  and  processed  by  computer. 


Digitized  by  the  Internet  Archive 
in  2018  with  funding  from 
Ontario  Council  of  University  Libraries 
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One  of  the  primary  purposes  of  the  quarterly  survey  by  the  Ontario 
Statistical  Centre  is  to  assist  the  Dominion  Bureau  of  Statistics  by  providing 
them  with  provincial  totals  for  a  number  of  balance  sheet  items  in  order  to 
complete  its  national  coverage  of  credit  unions  and  other  financial  institutions. 

The  quarterly  survey  is  designed  to  show  the  estimated  totals  of 
balance  sheet  accounts  at  the  end  of  each  calendar-year  quarter.  Since  these 
calendar  quarters  do  not  coincide  with  the  fiscal  quarters  of  all  credit  unions, 
the  report  of  a  credit  union  whose  fiscal  year  does  not  end  in  December  (for 
instance)  would  cover  the  data  for  the  fiscal  quarter  ending  in  any  of  the  three 
months  within  the  fourth  calendar  reporting  quarter.  In  view  of  these  circum¬ 
stances,  and  for  purposes  of  compilation  of  the  quarterly  reports  received,  it 
was  necessary  to  allocate  such  reports  to  the  nearest  calendar-year  quarter. 
Caution  should  be  used,  therefore,  when  analysing  changes  from  one  quarter  to 
another . 


Although  the  financial  data  are  reported  to  the  nearest  dollar  and 
processed  in  this  manner,  the  figures  presented  in  this  report  are  rounded 
to  the  nearest  thousand  dollars.  Rounding  of  the  values  published  is  considered 
desirable  in  order  to  minimize  the  effect  of  the  ever-present  error  of  estimate. 

Financial  data  for  the  four  Credit  Union  Centrals  in  Ontario  have 
been  excluded  from  the  accompanying  tables  in  order  to  avoid  the  duplication 
in  this  report  of  a  large  portion  of  the  same  credit  union  funds. 

ESTIMATING  PROCEDURES 

Unfortunately,  one-third  of  the  credit  unions  (about  450-550)  fail 
to  submit  quarterly  returns  within  the  period  of  time  allotted  for  the  survey. 
Because  of  this  non-response,  it  is  necessary  to  calculate  estimates  of 
financial  data  for  these  credit  unions,  and  to  incorporate  the  estimated  values 
with  the  actual  reported  data  in  order  to  obtain  complete  provincial  totals. 

Since  these  non-respondent  credit  unions  can  be  identified  by  type 
and  asset-size,  an  estimate  is  prepared  for  them,  based  upon  the  average  value 
of  items  for  similar  type  and  size  classifications,  as  indicated  in  the  financial 
returns  received  from  other  credit  unions.  In  order  to  minimize  the  error 
effects  from  estimation,  immediate  follow-up  procedures  are  taken  for  the  missing 
reports  from  each  credit  union  where  the  total  assets  amount  to  one  million 
dollars  or  over. 

An  analysis  of  the  delinquent  credit  unions  for  the  past  several 
calendar  quarters  indicate  that  no  single  "type"  of  credit  union  is  more  res¬ 
ponsible  for  delinquency  in  reporting  than  the  others.  This  analysis  further 
indicates  that  the  delinquency  rate  is  highest  among  the  small  credit  unions 
whose  total  assets  are  less  than  $250,000.  This  situation  may  be  attributed 
to  a  number  of  reasons,  but  mainly  because  the  financial  records  of  most  small 
credit  unions  are  maintained  by  voluntary  unpaid  and  untrained  staff.  Also  the 
smaller  sized  credit  unions  are  subjected  to  a  more  extensive  turnover  of  staff 
who  are  responsible  for  the  management  of  the  financial  records. 

In  spite  of  this  non-response  rate  it  is  believed  that  potential  errors 
in  the  provincial  total  of  any  particular  balance  sheet  item  presented  in  this 
report  is  relatively  insignificant. 
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Due  to  low  frequencies  of  credit  unions  included  in  sizes  greater  than  $2.5  million  and  over,  percentages 
omitted  in  this  table. 
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HIGHLIGHTS  OF  CREDIT  UNION  OPERATIONS  DURING  1968 


The  year  1968  was  one  of  continued  advance  in  the  rate  of  growth  of 
credit  unions  and  caisses  populaires  in  Ontario  according  to  their  quarterly 
returns  showing  the  value  of  balance  sheet  accounts. 

On  December  31,  1968,  the  total  assets  of  the  province’s  1,523  active 
credit  unions,  as  covered  by  the  quarterly  survey,  amounted  to  $719.5  million, 
compared  with  $648.9  million  at  the  same  date  in  1967.  This  represents  an 
overall  increase  in  the  value  of  assets  of  10.9%  over  1967,  which  compares  with 
an  increase  of  11.7%  in  1967  over  the  previous  year.  It  may  be  of  interest  to 
note  here  that  a  corresponding  increase  in  the  1968  total  assets  for  all  credit 
unions  in  Canada  was  11.6%  over  1967.  (1) 

Similar  annual  growth  in  assets  (disregarding  the  inflation  factor) 
has  been  experienced  consistently  since  1940  among  Ontario’s  credit  unions. 

This  fact  was  highlighted  in  the  first  (1967)  annual  issue  of  this  report 
"Quarterly  Financial  Statistics,  Ontario  Credit  Unions"  (see  chart  on  page  2). 
However,  a  slight  levelling  off  in  the  growth  rate  of  assets  has  been  apparent 
during  the  past  two  or  three  years. 

This  quarterly  survey  covers  a  total  of  1,523  active  credit  unions 
as  at  December  31,  1968,  excluding  those  credit  unions  which  were  granted  a 
provincial  charter  for  the  first  time  during  1967  or  1968. 

Table  "A"  presents  in  summary  the  total  value  of  assets  reported  by 
credit  unions  at  the  end  of  each  calendar  quarter,  classified  according  to  the 
type  of  credit  union.  Corresponding  data  for  the  quarter  ended  December  31,  1967, 
are  included  for  comparative  purposes. 


(1)  Dominion  Bureau  of  Statistics,  "Business  Financial  Statistics  -  Balance 

Sheets  -  Selected  Financial  Institutions,  Fourth  Quarter  1968",  Catalogue 
No.  61-006. 


, 
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As  in  other  years,  the  dominant  group  of  credit  unions  by  type  is 
"Industrial  and  Commercial",  accounting  for  43.1%  of  the  total  number  of  credit 
unions,  and  35. 9%  of  the  total  assets.  The  two  types,  "Public  Service"  and 
"Rel  igious  -Urban" ,  follow  with  l6.77o  and  14.5%  respectively,  of  the  total  credit 
unions.  These  same  two  groups  also  occupy  second  and  third  places  in  regard  to 
the  distribution  of  total  assets,  recording  27.4%,  and  14.9%  respectively. 


TABLE  "A"  -  Total  Assets  by  Type  of  Credit  Union  and  By  Quarter 


Type  of  Credit  Union 

Dec.  31, 
1967 

1968 

Percentage 
Distribution 
of  Assets 

as  at 

Dec.  31,  1968 

Mar.  31 

June  30 

Sept.  30 

Dec .  31 

T 

h  o  u  s  a 

n  d  D 

o  1  1  a  r 

s 

Industr ia 1 

&  Commercial 

239,077 

248,972 

246,918 

252,634 

258,502 

35.9 

Public  Service 

170,117 

182,043 

182,589 

189,402 

197,497 

27.4 

Associational  -  Urban 

72,453 

71,483 

72,973 

73,671 

76,051 

10.6 

Associational  -  Rural 

494 

482 

422 

462 

411 

0.1 

Religious  -  Urban 

97,088 

100,945 

105,243 

105,403 

107,086 

14.9 

Religious  -  Rural 

19,783 

19,554 

19,987 

21,932 

24,417 

3.4 

Community  -  Urban 

11,387 

11,570 

11,894 

11,908 

12,310 

1.7 

Community  -  Rural 

38,543 

39,630 

41,134 

41,725 

43,252 

6.0 

ALL  TYPES 

648,942 

674,679 

681,160 

697,137 

719,526 

100.0 
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Table  "B"  shows  the  total  value  of  assets  for  all  credit  unions  by 
type  of  asset  for  each  quarter.  It  is  apparent  from  this  table  that  the  bulk  of 
a  credit  union's  assets  consist  of  Loans  and  Investments,  both  of  which  have 
increased  in  1968  by  10.9%  and  12.0%  respectively. 


TABLE  "B"  -  Total  Assets  by  Type  of  Asset  and  by  Quarter 


Assets 

Dec.  31, 
1967 

1968 

Percentage 
Distribution 
of  Assets 

as  at 

Dec.  31,  1968 

Mar .  31 

June  30 

Sept .  30 

Dec.  31 

T 

h  o  u  s  a 

n  d  D 

o  1  1  a  r 

s 

Cash 

30,047 

30,704 

23,596 

24,495 

30,939 

4.3 

Investments 

66 ,685 

71,146 

69,015 

68,880 

74,695 

10.4 

Loans 

(a)  Secured 

100,997 

107,089 

107,007 

101,784 

14.1 

[538,287 

(b)  Non -Mortgage 

• 

457,734 

467,989 

482,082 

495,122 

68.8 

Stabilization  Fund 

347 

398 

405 

398 

399 

0.1 

Fixed  Assets 

(a)  Land 

1,543 

1,583 

1,694 

1,872 

0.3 

(b)  Buildings 

9,804 

6,708 

6,109 

6,657 

7,400 

1 .0 

(c)  Furniture 

&  Fixtures 

2,314 

2,299 

2,437 

2,547 

0.3 

Other  Assets 

3,772 

3,135 

3,075 

3,487 

4,768 

0.7 

TOTAL  ASSETS 

648,942 

674,679 

681,160 

697,137 

719,526 

100.0 

Table  "C"  provides  a  summary  of  the  various  groups  of  liabilities 
reported  by  credit  unions  at  the  end  of  each  calendar  quarter  in  1968,  including 
comparable  data  for  the  quarter  ended  December  31,  1967. 

The  total  of  Members'  Equity  (sum  of  Share  Capital,  Reserves,  Undivided 
Earnings,  and  Excess  of  Income  Over  Expenses)  amounted  to  $474.3  million  on 
December  31,  1968,  or  66.0%  of  the  total  assets.  This  amount  represents  an 
increase  of  $17.1  million,  or  3.6%,  over  the  total  equity  at  December  31,  1967. 


' 
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TABLE  "C"  -  Total  Liabilities  by  Type  of  Liability  and  by  Quarter 


Liabilities 

Dec.  31, 
1967 

1968 

Percentage 
Distribution 
of  Liabilities 

Mar.  31 

June  30 

Sept.  30 

Dec.  31 

as  at 

Dec.  31,  1968 

Liabilities 

T  h  o  u  s  a 

n  d  Do 

liars 

Accounts  Payable 

922 

1,463 

1,901 

2,093 

1 , 606 

0.2 

Loans  Payable 

30,969 

28,561 

39,560 

38,817 

35,238 

4.9 

Deposits 

158,471 

176,244 

174,747 

183,905 

206,720 

28.7 

Other  Liabilities 

1,313 

4,068 

2,399 

1,356 

1 , 566 

0.2 

Sub-Total 

191,675 

210,336 

218,607 

226,171 

245,130 

34.0 

Members'  Equity 

Share  Capital 

394,647 

414,607 

407,726 

406,086 

406,775 

56.5 

Reserves 

30,621 

34,531 

33,807 

34,712 

34,416 

4.8 

Undivided  Earnings 

2,676 

4,642 

3,135 

2,967 

3,304 

0.5 

Excess  of  Income 
Over  Expenses 

29,323 

10,563 

17,885 

27,201 

29,901 

4 . 2- 

Sub-Total 

457,267 

464,343 

462,553 

470,966 

474,396 

66.0 

Total  Liabilites 

648,942 

674,679 

681,160 

697,137 

719,526 

100.0 

• 

■ 


-8- 


Table  "D"  presents,  for  ease  of  comparison,  the  ratio  of  Shares  (plus 
Deposits)  to  Loans  for  the  eight  types  of  credit  unions  for  each  quarter  during 
1967  and  1968. 

For  "All  Types"  of  credit  unions  in  1967,  the  ratio  varied  between 
100.27,  and  105. 77,  of  the  total  loans  outstanding  (excluding  Stabilization  Fund). 
The  individual  types  of  credit  unions  showed  corresponding  range  sizes,  but 
their  levels  varied  above  and  below  100  per  cent. 

The  values  obtained  from  the  calculation  of  this  ratio,  when  less  than 
100,  indicate  that  the  credit  union  type  has  a  greater  value  of  loans  oustanding 
than  its  working  capital  allowed,  thus  necessitating  the  borrowing  of  additional 
capital.  Table  "D"  shows  that  three  types  (Industrial  and  Commercial,  Public 
Service  and  Community -Rural )  credit  unions  meet  these  conditions. 


TABLE  "D"  -  Comparative  Ratios  of  Shares  and  Deposits  to  Loans 

by  Type  of  Credit  Union  and  by  Quarter,  1967  and  1968 


Type  of  Credit  Union 

March  31 

June  30 

September  30 

December  31 

1967 

1968 

1967 

1968 

1967 

1968 

1967 

1968 

Industrial  &  Commercial 

99.4 

100.3 

96.2 

94.5 

95.6 

91.7 

95.7 

92.7 

Public  Service 

99.1 

99.1 

95.3 

94.5 

93.6 

94.0 

96.6 

98.3 

Associational  -  Urban 

108.5 

109.2 

106.8 

106.5 

106.9 

105.4 

109.0 

109.3 

Associat ional  -  Rural 

133.5 

113.4 

125.5 

101.1 

131.6 

101.8 

124.6 

103.5 

Religious  -  Urban 

133.8 

133.9 

131.5 

130.9 

130.6 

135.1 

130.7 

138.5 

Religious  -  Rural 

130.6 

135.7 

125.5 

130.7 

123.4 

126.8 

125.2 

130.2 

Community  -  Urban 

111.0 

108.1 

105.2 

103.8 

104.6 

101.8 

105.4 

104.5 

Community  -  Rural 

98.6 

96.7 

95.5 

93.4 

95.2 

94.1 

97.2 

95.9 

ALL  TYPES 

105.4 

105.7 

102.3 

101.3 

101.5 

100.2 

102.8 

102.8 

^  Method  of  calculation  of  ratio:  Shares  (ordinary,  corporate  and  estate),  plus 
Members'  Deposits,  times  100,  divided  by  Loans  Outstanding  (excluding  Stabil¬ 
ization  Fund) . 
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DEFINITIONS 


The  definitions  of  items  contained  in  this  report  are  based  mainly  on 
accounting  definitions  commonly  used  by  credit  unions. 

(1) 

CENTRALS  -  refers  to  provincially  incorporated  organizations  operating  for  the 
benefit  of  credit  unions;  viz.,  Ontario  Credit  Union  League  Ltd.,  La  Federation 
des  Caisses  Populaires  Ltie.,  Caisse  Regionale  de  Cochrane  et  Timiskaming  Lt£e., 
and  Caisse  R§gionale  Nip issing -Sudbury  Lt§e . 

ASSETS 


Cash  -  includes  money  on  hand,  deposits  in  chartered  banks,  trust  companies, 
Province  of  Ontario  Savings  Office,  and  Centrals. 

Investments  -  includes  Term  Deposits,  Bonds  and  Debentures  of,  and  guaranteed 
by,  governments  at  all  levels  in  Canada,  Shares  in  Centrals  and  other 
securities  . 

Loans  -  includes  all  loans  outstanding,  sub-divided  into  two  main  groups: 

1)  secured  by  a  realty  mortgage  on  property  (excluding  chattel 
mortgages),  and 

2)  not  secured  by  a  mortgage  (primarily  personal  loans). 

It  will  be  noted  that  Estate  Loans  are  netted  against  Estate  Shares  (see 
Share  Capital)  . 

Stabil izat ion  Fund  -  represents  an  interest-free  loan  to  a  Central  for 
a  maximum  period  of  15  years. 

Fixed  Assets  -  includes  Buildings  (less  Accumulated  Depreciation),  Land, 
and  Furniture,  Fixtures  and  Equipment  (less  Depreciation). 

Other  Assets  -  includes  the  value  of  assets  not  otherwise  specified, 

such  as  Accrued  Interest  on  Loans  and  Investments,  Prepaid  Expenses, 
Payroll  Deductions  Receivable,  etc. 


LIABILITIES 


Accounts  Payable  -  includes  Interest  Payable  on  Borrowings  and  Term 
Deposits,  and  accounts  owed  by  the  credit  union. 

Loans  Payable  -  includes  borrowings  of  credit  unions  from  Chartered  Banks, 
and  Centrals,  including  the  Ontario  Co-operative  Credit  Society. 

Deposits  -  includes  Term,  Demand  (ordinary)  and  Chequing  Account  Deposits 
of  credit  union  members. 

Other  Liabilities  -  includes  the  value  of  liabilities  not  otherwise  speci- 
f ied,  such  as  Employee  Benefits,  Deferred  Charges,  etc. 


(1) 


The  Ontario  Co-operative  Credit  Society,  which  operates  under  a  federal  charter 
and  is  not  under  the  jurisdiction  of  the  Government  of  the  Province  of  Ontario, 
has  not  been  included  here  as  a  Central. 


•  - 
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MEMBERS'  EQUITY 


Share  Capital  -  includes  Ordinary  Shares,  Shares  Held  by  Corporations,  and 
the  net  of  Estate  Shares  minus  Estate  Loans. 

Reserves  -  includes  Guarantee  Fund  (statutory),  Entrance  Fees  and  Fines, 
Education  Fund,  Bond  Fluctuation  Fund,  and  other  special  reserves 
or  funds . 

Undivided  Earnings  -  represents  the  Undistributed  Surplus  carried  over  from 
the  previous  fiscal  year. 

Excess  of  Income  Over  Expenses  -  refers  to  the  Operating  Surplus  aggregated 
for  the  current  fiscal  year's  operations. 

TYPE  OF  CREDIT  UNIONS  -  The  classification  of  credit  unions  by  type  is  based 

upon  the  "common  bond  of  association"  of  the  individual  credit  union 
after  receiving  a  Certificate  of  Incorporation  from  the  Ontario  Depart¬ 
ment  of  Provincial  Secretary  and  Citizenship.  This  membership  bond 
may  relate  to  occupation  or  association,  or  to  persons  within  a  well- 
defined  neighbourhood  or  community. 

Industrial  &  Commercial  -  Self -explana tory . 

Public  Service  -  consists  of  employees  of  government  services,  transport¬ 
ation  and  communication  services  (C.N.R.,  Bell  Telephone  Co.,  etc.), 
educational  services  and  armed  forces. 

Assoc ia t iona 1*  -  consists  of  members  of  co-operatives,  trade  unions,  study 
groups, etc . 

Religious*  -  consists  of  members  of  religious  denominational  parishes  or 
congregations  in  a  specific  locality. 

Community*  -  consists  of  persons  residing  in  a  well-defined  geographic 
area  . 

*These  credit  union  types  (assoc iat iona 1 ,  religious  and  community)  are  further 
classified  as  urban  or  rural.  This  latter  classification  is  governed  by  the 
size  of  the  population  residing  within  the  defined  boundaries  of  the  parti¬ 
cular  group,  as  follows: 

Urban  -  if  the  population  is  10,000  or  over 

Rural  -  if  the  population  is  less  than  10,000 

ASSET -SIZE  OF  CREDIT  UNIONS  -  Credit  unions  are  classified  by  ten  size  groupings 

based  upon  its  total  assets  at  the  time  of  reporting.  The  range  of  these 

size  groupings  will  be  apparent  from  the  accompanying  tables. 
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TABLE  2  -  SUMMARY  OF  BALANCE  SHEET  ACCOUNTS  OF  CREDIT  UNIONS  IN  ONTARIO,  BY  TYPE  OF  CREDIT  UNION 
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appendix  2  -  NUMBER  OF  ACTIVE  CREDIT  UNIONS  IN  ONTARIO,  BY  COUNTY, 

ECONOMIC  REGION  AND  TYPE  OF  CREDIT  UNION,  DECEMBER  31,  1968 


County  and 
Economic 

Region 

Total 

Credit 

Unions 

Type  of 

Credit 

Union 

Industrial 

and 

Commercial 

Public 

Service 

Associational 

Religious 

Community 

Urban 

Rura  1 

Urban 

Rura  1 

Urban 

Rural 

Glengarry 

2 

- 

- 

- 

- 

1 

1 

- 

- 

Prescott 

6 

2 

- 

- 

- 

1 

2 

- 

1 

Russell 

7 

- 

- 

- 

- 

- 

6 

- 

1 

Stormont 

14 

4 

5 

1 

- 

4 

- 

- 

- 

Dunda  s 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Carleton 

66 

17 

20 

4 

- 

21 

3 

1 

- 

Grenville 

5 

1 

1 

- 

- 

- 

1 

- 

2 

Leeds 

11 

4 

3 

1 

- 

- 

- 

- 

3 

Lanark 

14 

7 

4 

- 

- 

1 

1 

- 

1 

Frontenac 

13 

4 

6 

1 

- 

1 

- 

- 

1 

Renfrew 

13 

1 

2 

- 

- 

2 

2 

- 

6 

Eastern  Ontario 

151 

40 

41 

7 

- 

31 

16 

1 

15 

Lennox  &  Addington 

_ 

- 

- 

- 

_ 

— 

_ 

_ 

Hastings 

20 

6 

7 

1 

- 

2 

- 

- 

4 

Prince  Edward 

2 

- 

1 

- 

- 

- 

- 

1 

- 

Northumberland 

4 

2 

- 

- 

- 

- 

- 

1 

1 

Peterborough 

23 

7 

4 

1 

- 

7 

2 

- 

2 

Victoria 

6 

2 

1 

- 

- 

1 

- 

1 

1 

Durham 

3 

2 

- 

1 

- 

- 

- 

- 

- 

Ha  1 iburton 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Lake  Ontario 

58 

19 

13 

3 

- 

10 

2 

3 

8 

Ontario 

24 

7 

3 

4 

2 

3 

2 

1 

2 

York 

443 

224 

69 

58 

- 

80 

3 

5 

4 

Peel 

18 

8 

2 

1 

- 

4 

1 

1 

1 

Halton 

25 

18 

2 

2 

- 

1 

1 

1 

- 

Central  Ontario 

510 

257 

76 

65 

2 

88 

7 

8 

7 

Wentworth 

117 

72 

11 

17 

1 

12 

1 

2 

1 

Lincoln 

26 

14 

3 

4 

1 

1 

- 

1 

2 

Welland 

59 

31 

8 

3 

- 

8 

1 

1 

7 

Ha  ldimand 

4 

1 

- 

- 

- 

- 

- 

1 

2 

Brant 

37 

26 

4 

2 

- 

3 

- 

1 

1 

Niagara 

243 

144 

26 

26 

2 

24 

2 

6 

13 

Oxford 

32 

20 

3 

3 

_ 

2 

1 

3 

Norfolk 

4 

1 

- 

- 

- 

- 

- 

- 

3 

Elgin 

18 

7 

4 

1 

- 

2 

1 

1 

2 

Middlesex 

74 

30 

17 

13 

- 

11 

- 

1 

2 

Lake  Erie 

128 

58 

24 

17 

- 

13 

3 

3 

10 
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appendix  2  -  NUMBER  OF  ACTIVE  CREDIT  UNIONS  IN  ONTARIO,  BY  COUNTY, 

ECONOMIC  REGION  AND  TYPE  OF  CREDIT  UNION,  DECEMBER  31,  1968  (concluded) 


Type  of  Credit  Union 


County  and 
Economic 

Region 

Total 

Credit 

Unions 

Industrial 

and 

Commercial 

Public 

Service 

Associational 

Religious 

Community 

Urban 

Rural 

Urban 

Rural 

Urban 

Rural 

Kent 

18 

5 

6 

1 

— 

4 

1 

— 

1 

Essex 

80 

41 

12 

3 

1 

10 

4 

4 

5 

Lamb ton 

22 

7 

3 

1 

- 

4 

— 

— 

7 

Lake  St.  Clair 

120 

53 

21 

5 

1 

18 

5 

4 

13 

Wellington 

20 

10 

5 

1 

- 

2 

1 

- 

1 

Waterloo 

61 

42 

6 

— 

2 

8 

1 

1 

1 

Perth 

9 

1 

2 

1 

- 

2 

- 

- 

3 

Huron 

5 

- 

- 

- 

- 

- 

- 

1 

4 

Upper  Grand  River 

95 

53 

13 

2 

2 

12 

2 

2 

9 

Duf f erin 

2 

_ 

— 

_ 

_ 

— 

— 

1 

1 

Bruce 

4 

- 

- 

- 

- 

- 

- 

1 

3 

Grey 

12 

5 

2 

- 

- 

1 

- 

- 

4 

Simcoe 

26 

3 

2 

4 

- 

3 

4 

2 

8 

Muskoka 

3 

- 

2 

- 

- 

1 

- 

- 

- 

Parry  Sound 

5 

- 

1 

- 

- 

- 

- 

1 

3 

Georgian  Bay 

52 

8 

7 

4 

- 

5 

4 

5 

19 

Nipissing 

22 

3 

8 

— 

— 

5 

5 

— 

1 

Manitoulin 

2 

- 

- 

- 

- 

- 

— 

- 

2 

Sudbury 

45 

2 

6 

4 

- 

12 

8 

3 

10 

Timiskaming 

7 

- 

2 

- 

- 

1 

1 

- 

3 

Cochrane 

28 

2 

3 

2 

1 

2 

11 

1 

6 

Algoma 

17 

6 

5 

1 

- 

1 

- 

- 

4 

North  Eastern  Ont . 

121 

13 

24 

7 

1 

21 

25 

4 

26 

Thunder  Bay 

30 

8 

8 

3 

_ 

_ 

1 

3 

7 

Rainy  River 

4 

- 

- 

- 

- 

- 

2 

2 

- 

Kenora 

11 

2 

2 

- 

- 

- 

1 

- 

6 

Lakehead  &  North- 

Western  Ontario 

45 

10 

10 

3 

- 

- 

4 

5 

13 

GRAND  TOTAL 

1523 

655 

255 

139 

8 

222 

70 

41 

133 

■  - 


APPENDIX  3  -  NUMBER  OF  ACTIVE  CREDIT  UNIONS  IN  ONTARIO,  BY  COUNTY, 
ECONOMIC  REGION  AND  SIZE  OF  ASSETS,  DECEMBER  31,  1968 
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